ApPENDIX___ A" 10
MUNICIPAL BOARD ORDER
NO. E-0l=/%

RURAL MUNICIPALITY OF DUFFERIN

By-Law No. 1744

Being a by-law to authorize the expenditure and borrowing
of funds for the completion of Phase 8 Rural Water Line System.

WHERFEAS the provisions of the Municipal Act, S.M. 1996, ¢.58, provides m part as follows:

If approved by by-law, a municipality may undertake, as a local improvement for the benefit of all
or part of the municipality,
(a) the acquisition, development, upgrading or replacement of one or more
of the following:
ii) water supply, treatment and distribution facilities;

AND WHEREAS subsection 320 (1) of the Act provides as follows:

Subject to subsections (2) and (6) and subsection 321(4), a council may by by-law
(a) approve the local improvement or special service as set out in the plan or proposal;
and

(b) authorize the municipality fo impose laxes as set out in the plan or proposal.
AND WHEREAS section 172 of the Act provides in part as follows:

In this Division,

2

“Borrowing " means the borrowing of money, and includes
(b) borrowing to pay for a local improvement under Division 4 (Local Improvements and
Special Services) of Part 10,

AND WHEREAS Section 174(1) of the Act provides in part as follows:

A municipality may make a borrowing only if
(a) the borrowing is authorized by bylaw;,
(b) subject to subsection (2), the borrowing is set out as a debt obligation in the
operating budget or capital budget or it is made to fund an expenditure
authorized under subsection 169(5);

AND WHEREAS the Council of the Rural Municipality of Dufferin has prepared Local
Improvement Plan No. 2/2001 providing for spending and borrowing authority for the

construction of a rural water line system — Phase 8 as a local improvement pursuant to Part 10 of
the Act.

AND WHEREAS the requirements as prescribed in sections 318, 319 and 320 of the Act have
been complied with;
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AND WHEREAS the consecutive annual amounts, ncluding principal and interest required to be
raised in each vear for 10 years as hereinafter provided, for paying the principal and interest under
this by-law are the amounts as set out in Schedule “A” hereto;

AND WHEREAS the amount of existing debenture debt of the Rural Municipality of Dufferin 1s
$1.,623,997.35 of which no pertion of the principal or interest thereon 1s in arrears.

NOW THEREFORE the council of the Rural Municipality of Dufferin enacts as follows:

1. THAT pursuant to subsection 320(1) of the Act, the Rural Municipality of Dufferin
approve Local Improvement Plan No. 2/2001 attached hereto as Schedule *B”,

2. THAT the Rural Municipality of Dufferin may expend up to three hundred and seventy
thousand and five hundred dollars ($370,500.00} by the issue and sale of debentures for
the purpose of completing the construction of the proposed Phase 8 of the rural water line
system as a local improvement.

3. THAT for the aforesaid project, the municipality may borrow three hundred and seventy
thousand and five hundred dollars ($370,500.00). Such debentures shall be issued by the
Rural Municipality of Dufferin and shall be payable at the Canadian Imperial Bank of
Commerce in Carman, Manitoba and shall be dated the 31* day of December A.D., 2001,

4. THAT the said debentures shall bear interest at a rate estimated for the time being at §%
per annum, and subject in any event to the authorization of the Municipal Board at the
time of sale, and shall mature in accordance with the maturities set out in Schedule “A”
hereto on the 1% day of December in cach of the years 2002 to 2011, both inclusive.

5. THAT each of the said debentures shall be signed by the Reeve, or by some other person
authorized by by-law to sign same, and the Chief Administrative Officer of the Rural
Municipality of Dufferin, and there shall be affixed thereto the corporate seal of the said
municipality, and the coupons, if any attached thereto shall be signed by the Chief
Administrative Officer.

6. THAT during the currency of the said debentures, namely, in each of the years 2002 to
2011, both inclusive, there shall be raised annually by a spectial rate of $4.85 per foot on
all the rateable property described in Schedule “C” hereto, according to the frontage
thereof, with a minimum/maximum of 200 feet, an amount sufficient to provide for the
principal and interest requirements hereunder.

7. THAT pursuant to paragraph 174(3)(d) of the Municipal Act, pending the issue and sale
of debentures, the Council of the Rural Mumicipality of Dufferin may agree with a bank or
person to borrow from the general funds of the municipality for temporary advances from
time to time to meet expenditures incurred for the purpose aforesaid, and the total of such
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advances shall not exceed six hundred and fifteen thousand three hundred and thirty three
dollars ($615,333.34).

8. THAT during the term of the debentures authorized herein, in any year where debentures
remain unissued, the levies may be made as if the debentures had been issued; and upon
completion of the project authorized herein, when the final amount of the debt created
hereunder is known, the levies shall be applied in reduction of temporary financing, and
when issued, the amount and term of debentures shall be reduced accordingly.

9. THAT, at any time prior to or within thirty days following the completion of the work,
any ratepayer of the area affected by the local improvement as described in Schedule “C”
hereto may commute and pay in one principal sum that part of his share of the debt herein
authorized in respect of the frontage and/or flankage rates provided herein in the said by-
law of the Rural Municipality of Dufferin and hereafter no frontage and/or flankage rates
shall be levied against the said lands in respect of the debentures to be authorized herein.

DONE AND PASSED as a by-law of the Rural Municipality of Dufferin in the Province of
Manitoba this the day of AD. 2001.

otz f

William X. Roth, Reeve

C. <

Linda C. Baleja, C.A.O.

Read a first time this the 11 day of Sept. A.D. 2001
' S~ - v. ™D
Read a second time this \"‘? E\Q"\\ SEN ) DO N\
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RURAL MUNICIPALITY OF DUFFERIN

SCHEDULE - A TO BYLAW 1744

Local Improvement Debenture Issue

Term (Yrs): 10 Amount: 370,500.00
Date: DECEMBER 31, 2001 Rate (%): 8.0000
Payable: DECEMBER 31, 2001-2011 Annual Payment: 55,215.43
# of Days 365 Adjusted First Year's Payment: 55,215.43
Adjusted Last Year's Payment: 55,215.37
MATURITY SCHEDULE
Year ' Interest Principal Balance

2002 29,640.00 25,575.43 344,924 .57

2003 27,593.97 27,621.46 317,303.11

2004 25,384.25 29,831.18 287,471.93

2005 22,997.75 32,217.68 255,254.25
2006 20,420.34 34,795.09 220,459.16

2607 17,636.73 37,578.70 182,880.46

2008 14,630.44 40,584.99 142,295 .47

2009 11,383.64 43,831.79 98,463.68

2010 ! 7,877.09 47,338.34 51,125.34

2011 4,080.03 51,125.34 0.00

TOTALS 181,654.24 370,500.00 552,154.24

20-Aug-01




Schedule “B” to by-law #1744
RURAL MUNICIPALITY OF DUFFERIN
LOCAL IMPROVEMENT PLAN - No. 2/2001
PHASE 8 - RURAL WATER LINE SYSTEM
(a) Description of the Proposed chal Improvement

The local improvement proposed herein involves the provision of additional authority to
expend and borrow funds for the completion of Phase 8 of the rural water line system for
the Rural Municipality of Dufferin.

Phase 8 represents the eighth phase of the rural water line system project for this
municipality.

(b) Local Improvement District to be Taxed

The Local Improvement Tax required to service the debt to be issned under this proposal
will be levied on qualifying properties within the Rural Municipality of Dufferin Local
Improvement Phase 8§ Rural Water Line System.

(c) Identification of Potential Taxpayers Under the Plan

The local improvement taxes under this plan are to be imposed in respect of any properties
in the Rural Municipality of Dufferin Local Improvement District Phase 8.

(d) Methed of Calculating Local Improvement Tax

The Iocal improvement tax to be levied under this proposal will be calculated on the basis
of a frontage levy agamst all propertics in the local improvement district described in
Schedule “C” attached hereto. This frontage levy will be equivalent to $6,500.00 plus
interest thereon for the ten year duration of the levy. The levy will commence in the year
2002 until 2011 both inclasive. This $6,500.00 represents the total $7,500.00 charge for
the rural water line service less the deposit which has been paid to the Rural Municipality
of Dufferin to ensure the water service.

Taxpayers will be permitted to pay the $6,500.00 balance after the rural water line service
connection to their property is complete instead of having a frontage tax levied against
their property. If the taxpayer chooses to pay the entire $7,500.00 charge for the rural
water line service connection service there will not be a local improvement charge levied
against their property.



(e) Estimated Cost of Local Improvement Tax
Calculation of Spending Aunthority Required

Project Cost (Roseisle PR 245 extension) $  181,000.00
Project Cost  (Barnsley,Broadvalley, McDermott ext) $ 742,000.00

TOTAL PROJECT COST $  923,000.00

Manitoba Water Services Board Share $ 307.606.60
R.M. of Dufferin Share, being $ 61533334
$370,500.00 Debenture (57 x $6,500.00)
$ 85,500.00 Waterlne deposits ( 3 x $8,500.00; 55 x $1,000.00;
2 x $2,500.00)
$159,333.34 Rural water line project reserve fund.

Calcalation of Additional Required Borrowing Authority

R. M. Share of total project costs $615,333.34
R M. Revenues: (55 hookups x $7,500.00) $ 450,000.00
(3 hookups x $8,500.00) $ 25,500.00
(2 hookups x $9,000.00) $ 18,000.00
Less deposits received from ratepayers (55 x $1,000.00) - 55,000.00
(3 x$8,500.00) - 25,500.00
{2 x $2,500.00) - 5,000.00
Additional Borrowing Authority Required $ 370,500.00

Balance to be withdrawn from rural water line project reserve $ 159,333.34
(f) Particulars of Debenture Issne

Amount $ 370,500.00

Term : Not more than 10 years.
Interest Rate 8%

(g) Other Anticipated Sources of Funding

At the time of preparation of the local improvement plan, no other sources of funding for
the project are expected.

(h) Funding of Operation and Maintenance of Proposed Local Improvement

The annual operating and maintenance costs of the proposed local improvement will be
covered by water utility charges.
Linda C. Baleja
Chief Admintstrative Officer
August 16, 2001



